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Bancassurance by Talanx



Talanx business segment Bancassurance completes integration
of BHW

· BHW Lebensversicherung AG changes its name to PBV Lebensversicherung AG on 1 July 2008
· Products from both companies will be offered under the established 
"PB Versicherungen" brand

Hilden, 30 June 2008

PB Versicherungen completed the integration of PBV Lebensversicherung AG (formerly BHW Leben) and PB Pensionskasse AG (formerly BHW Pensionskasse) in organisational terms on 1 July 2008. The insurance companies will offer their products under the “PB Versicherungen” brand exclusively via Postbank sales channels. With the acquisition of BHW Leben, BHW Pensionskasse and a 50% share in Talanx AG’s PB Versicherungen last year, Postbank AG has handed over its own insurance activities to its long-standing partner Talanz AG as part of a new cooperation agreement. 

PB Versicherungen: uniform product and brand strategy 

The umbrella brand PB Versicherungen – a Postbank partner – comprises the 
following companies:

· PBV Lebensversicherung AG – pension product specialist

· PB Lebensversicherung AG – specialist insurer for payment protection

· PB Versicherung AG – accident insurance specialist

· PB Pensionsfonds AG / PB Pensionskasse AG – specialist in occupational pension products

Together with PB Lebensversicherung AG, PB Versicherung AG, PB Pensionfonds AG and PB Pensionskasse AG, PBV Lebensversicherung AG is working exclusively for Postbank under the group name PB Versicherungen.

As the brand insurer for Postbank, PBV Lebensversicherung will focus on pension products and PB Lebensversicherung AG will focus on payment protection (loan life insurance). 

PB Versicherungen has been offering its product range using the prefix "PB" via all Postbank sales channels since January 2008. The entire PB Versicherungen product range is fully integrated into the Postbank sales process.

“The integration of PBV Lebensversicherung AG into PB Versicherungen within the Talanx business segment Bancassurance has been implemented more quickly and more successfully than anticipated,” says Norbert Kox, board member responsible for the Bancassurance business segment at the Talanx Group. “The integration of PBV Lebensversicherung AG will strengthen our growth course in the long term. The uniform appearance on the market and the expansion of our range of services puts us in an ideal position.”

Fit for the future

Thanks to its new size, PB Versicherungen is financially stronger and has a more future-oriented structure. 

PB Versicherungen generates a volume of 655 million euros in premiums and has 1.36 million insurance policies in place. Both companies have approximately 100 employees and an extremely low administrative and sales cost ratio.

The headquarters of PBV Lebensversicherung AG (formerly BHW Leben) have been relocated from Hamelin to Hilden. The Hamelin office will remain open. Both PB Versicherungen sites – Hamelin and Hilden – are optimally connected in terms of IT systems and provide a coordinated service for the Postbank sales channels. This new consolidation has generated growth synergies. PB Versicherungen will strive to achieve significantly higher growth in forthcoming years with its current staff. Uniform representation on the board of directors will ensure that all companies within the PB Versicherungen brand have a management identity. Stephan Spital (CEO), Silke Fuchs and Iris Klunk will be responsible for the insurance companies. Jens Bauer will be retiring on 1 July 2008 after nearly 14 years on the board of directors of PBV Lebensversicherung AG (formerly BHW Leben).

“Together with Postbank, we are focussing on the sharply increasing demand for pension products with unique offers,” says Stephan Spital, CEO of PB Versicherungen. PB Versicherungen successfully completed the integration after not even a year. The aim of the integration was to standardise and consolidate business processes, administration and the product and brand strategy. Optimisation of the service and the administrative systems will now press ahead in the coming months. 

Bancassurance business segment 

The Talanx business segment Bancassurance now features three large national and three international Bancassurance cooperations. In Germany, PB Versicherungen is cooperating with Postbank, CiV has been successfully cooperating with Citibank Privatkunden AG & Co. KgaA for years, and Neue Leben Versicherungen works with many branches of Sparkasse. The volume of premiums in 2007 was around 2.4 billion euros and the number of insurance polices was nearly 3 million. The individual companies have experienced above-average growth for the market in recent years. 
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Sabine Kiencke – Telephone: +49 (0)2103 347 175

About Talanx:

With income from premiums of around 20 billion euros in 2007, the Talanx group is the third-largest German insurance group. Talanx works as a multi-brand provider. Its brands include HDI; HDI Gerling; Hannover Rück, one of the world’s leading reinsurance firms; Aspecta; CiV Versicherungen; PB Versicherungen; Neue Leben and the financial service provider AmpegaGerling. The Group, based in Hanover, is active in 150 countries. The rating agency Standard & Poor’s has rated the financial power of Talanx as A+/stable (very good). 

About Proactiv Holding AG:

Proactiv Holding AG, with headquarters in Hilden, will consolidate the Bancassurance activities within the Talanx Group as an intermediate holding. With an income of around 2.6 billion euros from premiums, the Talanx business segment Bancassurance is a key factor in the success of Talanx AG. The business segment now features three large national and three international Bancassurance cooperations. The German companies include CiV Versicherungen as a partner to Citibank, PB Versicherungen and BHW Lebensversicherung AG as a partner to Postbank and Neue Leben Versicherungen as a partner to the biggest Sparkasse branches in Germany. 
About PB Versicherungen:

Together with Postbank, PB Versicherungen offers easy-to-understand, high performance and user-friendly pension products – for all ages and for all requirements. Working together with Postbank, these products can be accessed around the clock – at the 850 Postbank finance centres, via the 500 mobile financial advisors from Postbank Finanzberatung AG, DSL Bank, Postbank call centres and online at www.postbank.de and pb-versicherung.de.
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